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Virtus Protection IUL

Virtus Protection IUL is an indexed universal life insurance
policy that can provide strong death benefit protection with the
potential to generate meaningful account value growth within
the policy.

Virtus Protection IUL retains the hallmarks of AuguStar® Life's traditional UL line through
affordable internal charges. With an Extended No Lapse Guarantee rider, a fixed interest
account and three index accounts composed of index-linked interest options, Virtus Protec-
tion IUL gives you an opportunity to offer flexibility to your clients who are focused on death
benefit protection, but also seeking cash value accumulation.

Target markets

Personal

Virtus Protection IUL primarily provides important death benefit protection for your clients,
but also offers an opportunity for cash value accumulation that may allow it to help cover
future needs. This growth potential may also help it maintain coverage beyond the Extended
No Lapse Guarantee period, particularly for cost-conscious clients who want to minimize their
contributions. The product balances a simple, flexible design with strong guarantees that help
it align to a range of planning needs.

Business

Business owners can use Virtus Protection IUL for their own planning needs, like funding a
buy-sell agreement or having a flexible source of protection that can provide capital for the
business upon an owner’s death. It can also be used as a vehicle to help equitably distribute a
business owner’s estate amongst heirs.



Protection features

Extended No Lapse Guarantee

To help ensure clients’ death benefit protection stays in place,
Virtus Protection IUL comes bundled with an Extended No
Lapse Guarantee rider. During the policy’'s Extended No Lapse
Guarantee Period, the policy is guaranteed not to lapse, even
if the cash surrender value is $0, as long as the cumulative
premium paid, accumulated at interest minus any withdrawals
accumulated at interest and minus any loan balance, equals or
exceeds the cumulative Extended No Lapse Premiums due

to date, accumulated at interest.

18-35 55 years

36-80 To age 90

Death benefit choices

By default, Virtus Protection IUL can only be issued with an
Option A death benefit that will remain level until the Account
Value in the policy approaches the death benefit. At that point,
the death benefit will rise in order to maintain a portion of the
death benefit as insurance. This type of death benefit is most
suitable for clients who want to maintain their initial death
benefit and are less concerned about accumulation.

Although a client can choose to switch to an Option B death
benefit after their policy is issued (equal to the stated amount
of the policy, plus the Account Value of the policy), doing so will
cause the Extended No Lapse Guarantee rider to terminate.

If the Extended No Lapse Guarantee rider terminates, the
policy’s standard No Lapse Guarantee provision will remain in
effect with the following terms:

18-60 20 years
61-69 To age 80
70-75 10 years
76-80 To age 85

Life Insurance Qualification Test
(GPT vs CVAT)

Virtus Protection IUL offers two tests for determining wheth-
er a policy passes the DEFRA life insurance test. The choice

of which test to use must be made at issue, and should be
marked on the life insurance application. The two choices
available are the Guideline Premium Test (GPT) and the Cash
Value Accumulation Test (CVAT). Unless specified otherwise by
the client, the Virtus Protection IUL product will use the GPT.

Guideline Premium Test
GPT limits the amount of premium that may be paid into a
policy based upon the death benefit of the policy.

+ The GPT will calculate the Guideline Single Premium and
the Guideline Annual Premium. They are respectively, the
amount of premium that can be paid into a policy during its
lifetime, and the maximum annual premium that may be
paid during every year of the policy.

+ GPTis typically used to fund a given death benefit at a low
level premium, or to maximum fund a policy with the inten-
tion of generating cash flow later in the policy life.

Cash Value Accumulation Test
CVAT uses a net single premium test to determine the level of
death benefit relative to cash value in a policy.

+ Using CVAT allows a client to put in substantially more
money than the GPT method in the early years of the policy,
which can be used to drive up death benefit, short-pay a
policy, or generate early cash values.

+ Generally, CVAT is most often used in very high funding

+ situations, such as a single-premium solution.

+ CVAT product designs typically use the Option A death
benefit.

Account Value True-Up

Upon death or full surrender in policy year 6 and later, the
death benefit or full surrender value will not be less than it
would have been if all premiums had been allocated to the
Fixed Account and 2% interest had been credited since issue.



Accumulation features

Index and fixed accounts

The Index Accounts are accounts that earn interest based, in
part, on the growth of a corresponding stock market index.
When premiums are allocated to Index Accounts, the dollars
are not invested directly in any index or security.

1-Year S&P 500® Index Account

This account offers clients the ability to grow account value
through 1-year point-to-point interest crediting based upon
the performance of the S&P 500® Index (excluding dividends),
subject to the cap in effect at the beginning of the segment
period. The minimum cap rate is 3%. The Index represents a
broad group of large U.S. based companies. This type of ac-
count remains one of the most commonly used in the indexed
universal life market.

1-Year Russell 2000® Index Account

This account offers clients the ability to grow account value
through 1-year point-to-point interest crediting based upon
the performance of the Russell 2000® (excluding dividends),
subject to the cap in effect at the beginning of the segment.
The minimum cap rate is 3%. The Index represents a broad
group of smaller U.S. based companies.

1-Year Dow Jones EuroStoxx 50® Index
Account

This account offers clients the ability to grow account value
through 1-year point-to-point interest crediting based upon
the performance of the EuroStoxx 50® Index (excluding
dividends), subject to the cap in effect at the beginning of the
segment. The minimum cap rate is 3%. The Index represents a
diversified group of large European based companies.

All three Index Accounts have a floor of 0% and a minimum
Participation Rate of 100%. The deduction of any applicable
policy fees may result in a loss of account value when market
performance is poor. Index interest will be credited on the
last day of the segment period and is based on the average
segment value during the segment period.

Fixed Account

The Fixed Account credits interest according to a rate declared
periodically by AuguStar Life. This rate is guaranteed to be no
less than 2%. Interest is credited daily using a 365-day credit-
ing year.

How a point-to-point index account
credits interest

In order to determine index credits, you must first understand
some basic terminology.

Participation Rate: Determines how much of the change in the

index will be used when determining interest crediting. All of
AugusStar Life's Index Accounts use a 100% minimum Participa-
tion Rate, guaranteed.

Floor: The minimum interest that will be credited to any given
segment. All of AuguStar Life's Index Accounts use a 0% floor,
guaranteed. There can be no loss of value due solely to index
performance, but please note that the deduction of any ap-
plicable policy fees may result in a loss of account value when
market performance is poor.

Cap: The maximum interest that will be credited to any given
segment. This rate is declared periodically and will not be
changed once a segment period begins.

Segment period: Point-to-point accounts credit interest only
at the end of an index segment period. Index segment peri-
ods are created on each sweep date on which your client has
account value moved into an Index Account. All of the Virtus
Protection IUL Index Accounts use 1-year segment periods.
This means they will expire exactly 1 year later, on the sweep
date. Interest is credited to the average segment value during
the preceding 12 months.

The amount of interest credited at the end of an index seg-
ment period is determined by dividing the index value on the
end date by the index value on the beginning date, and sub-
tracting 1 to determine the percentage change in the index.
The percentage change in the index is multiplied by the Partic-
ipation Rate (100%), and is then compared to the floor and cap
for that segment period to determine the crediting rate.

Example: Your client has an index segment with a beginning
value of 1,000. Let's assume that the cap for your client when
the segment period began was 10%. One year later, the ending
value is 1,140. The change in the index is +14%. This is great-
er than the cap, so your client will receive an interest credit
equal to 10% of the average segment value. Your client will not
receive an interest credit greater than the cap or less than the
0% floor at the end of any segment period.

Interest rate step-up bonus

We will credit a step-up for all index segments that begin in the
11th policy year and later. The step-up is additional interest
credit that will be added to the total interest credited at the
end of each segment. The step-up can increase total interest
credited to a level greater than the cap for the segment.

The current and guaranteed step-up is 30 basis points (bps).
For account value in the Fixed and Interim accounts, the step
up will only be credited provided the current interest crediting
rate is greater than 2%.

Example: If a segment calculation was determined to create a
10% interest credit, the 30 bps step-up would cause the total
credit to be 10.3%.



Sweep Dates and the Interim Account
The Interim Account is the holding account for premium
payments prior to the next sweep date. The Interim Account
will have interest credited to it at the same rate as the Fixed
Account and is subject to a guaranteed minimum interest rate
of 2%.

The sweep date is the date on which values from the Inter-

im Account will move into the Index Accounts based upon

a policyholder’s allocations. It is also the date upon which
expiring index segments will be reallocated back into the

Index Accounts based upon a policy’'s renewal allocations. The
sweep date is the 15th of each month. If the 15th is a day on
which the company is not open for business or the index is not
valued, the ending index value of the prior business day will be
the value used as the beginning or ending value of the index.

Premium allocations and renewal
allocations

Policyholders elect the accounts for their premium alloca-
tions at the time they apply for the policy. Future premium
allocations may be changed at any time with written notice
to AugusStar Life. Policyholders may also elect to have Index
Accounts renew the segment values into multiple accounts,
similar to rebalancing a portfolio. Renewal allocations and
premium allocations are established separately.

Transfers from the Fixed Account

Transfers from the Fixed Account to the Index Accounts are
available upon request, with no limitation as to amount. The
policyholder will select how the transferred amount will be
allocated among the Index accounts (it does not automatically
follow the premium allocations). Transfers can be scheduled at
any time, but cannot be carried out until the next sweep date.

Transfers from the Index Accounts
Transfers from Index Accounts are not allowed during the
segment period (1 year). Transfers from and between Index
Accounts are done through the renewal allocation process at
the end of every segment period.

Dollar Cost Averaging’

Automatic Transfers can be set up to help policyholders divide
a larger premium payment across multiple segments to im-
prove diversification and help reduce sequence of returns risk.
This strategy is commonly called Dollar Cost Averaging (DCA),
and is often used for single premiums, 1035 exchanges, or
annual/semi-annual/quarterly premium payment frequencies.

The policyholder may specify a dollar amount of Interim Ac-
count value to transfer on the monthly sweep dates, out of the
Interim Account into the Fixed Account and Index Accounts.
The policyholder also specifies how many months these
instructions should stay in place. When the automatic transfer
period is over, or if no automatic transfer is elected at issue, all
Interim Account Value will transfer to the Fixed Account and
Index Accounts on the next sweep date and each sweep date
thereafter, following the premium allocation.

The policyholder may change the transfer amount and/or the
allocation for future automatic transfers. If there is insufficient
value in the Interim Account to transfer the specified amount,
the entire Interim Account value will transfer. If there is no val-
ue in the Interim Account at the time of an automatic transfer,
no transfer will occur, but the instructions will stay in place
through the scheduled end date.

Deduction order

Monthly charges will first be deducted from the Interim Ac-
count, then the Fixed Account, then pro-rata from each index
segment. This deduction order also applies to partial with-
drawals, transfers to the Loan Collateral Account, surrender
charges, decrease charges, and all other charges incurred in
addition to monthly charges. The deduction order allows for
money to remain in the Index Accounts longer than if deduc-
tions were taken on a pro-rata basis from all accounts.




Distribution features

Standard and Index Loans
Virtus IUL has two loan types available, a Standard Loan and
an Index Loan.

Standard Loans

+ Account value equal to the amount of money borrowed by
the policyholder is transferred to the Loan Collateral Ac-
count following the deduction order (described in an earlier
section).

+ Loan interest will accrue and be billed at a variable rate as
defined in the contract. Interest will be credited in the Loan
Collateral Account such that, on a current basis, the net cost
of the loan in policy years 1-10 will be 100 basis points and
in policy years 11+ will be 0 basis points (zero net interest, or
“wash loan”). Interest credited in the Loan Collateral Account
is subject to a guaranteed minimum interest rate of 2%.

* Repaying standard loans or loan interest will trigger trans-

fers from the Loan Collateral Account to the Interim Account.

Index Loans

* No account value is transferred to the Loan Collateral
Account, it remains in the accounts to which it is already
allocated.

* Loan interest will accrue and be billed at a variable rate as
defined in the policy. The Account Value will have interest
credited based upon the interest crediting method for each
account.

The policyholder cannot have loans of different types in place
at the same time. The loan type can be changed. This is sub-
stantially the same thing as paying off the loan and taking out
a new loan of the other type in the amount of the existing loan
balance. The loan type may only be changed after a 12-month
waiting period following the time a loan is taken or the loan
type was last changed.

Partial surrenders
Partial surrenders up to 10% of the end of the previous year's
cash value incur no surrender charge.

+ There is a $25 service fee for each partial surrender.

+ Partial surrenders in excess of 10% incur a pro rata surren-
der charge. The amount of the charge will be proportional to
the amount of the reduction in the face amount. For exam-
ple: A client requests a partial surrender of $25,000 from a
policy with a $500,000 face amount and a surrender charge
of $10,000. The withdrawal will reduce the face amount by
$25,000 (5%) and thereby trigger a charge of $500. This will
reduce the remaining surrender charge to $9,500.

+ No more than two partial surrenders are allowed each
policy year. The partial surrender will be deducted from the
Account Value, based upon the deduction order (described
in an earlier section).



Optional riders

Accelerated Benefit Rider (ABR)s

For Chronic Iliness

This rider accelerates a portion of the death benefit if the
insured is defined as chronically ill under the rider. This rider
is intended to provide tax free benefits under Section 101(g)
of the Internal Revenue Code. Your clients should consult their
tax advisor before accessing benefits under the rider.

An insured is considered chronically ill if a physician certifies
that they cannot perform two of six Activities of Daily Living
(ADL) without substantial assistance, or is permanently, severe-
ly, cognitively impaired (similar to Alzheimer's or dementia).

There is both a lifetime limit to the benefit and an annual limit
to the chronic illness benefit.

Annual Limit

The annual limit is the lesser of 25% of the total death benefit
(before loans/liens) on the date of the first claim in that calen-
dar year, or the IRS per diem limitation multiplied by the num-
ber of days remaining in the calendar year that the insured has
been certified as chronically ill.

Lifetime Limit

The lifetime limit for the chronic iliness benefit is determined
at the time of first claim. It is the Account Value plus a percent-
age of the Net Amount at Risk (NAR), which varies by age. The
calculated lifetime benefit limit cannot exceed $5,000,000 for
chronicillness claims. The percentage of NAR is given in the
table below.!

Attained Age % of NAR Attained Age % of NAR

65 or younger 20.0% 76 36.5%
66 21.5% 77 38.0%
67 23.0% 78 39.5%
68 24.5% 79 41.0%
69 26.0% 80 42.5%
70 27.5% 81 44.0%
71 29.0% 82 45.5%
72 30.5% 83 47.0%
73 32.0% 84 48.5%
74 33.5% 85 or older 50.0%
75 35.0%

' California and Florida have different NAR percentages and admin-
istrative charges than other states. Montana has no administrative
charge. Please consult your illustration software for specifics.

« The ABR may be added after issue, with no underwriting
upon written notice to AuguStar Life.

« The rider is not available if the insured is table rated beyond
Table B, has a flat extra of greater than $5, or has any combi-
nation of flat extra and table rating.

+ There is no charge for the rider other than an administrative
fee of up to $200 at the time of first claim.”

+ At the time a benefit payment is made, the company will
establish a lien against the future death benefit payable. The
cash surrender value of the policy that is available for sur-
render, partial surrender or loan is reduced by any lien. The
policy will terminate if the sum of the lien and the carrying
charges equals or exceeds the policy death benefit. The lien
may not be repaid.

+ The lien will be assessed carrying charges at the rate then in
effect. The lien carrying charge rate is subject to change each
July 1st, as stated in the rider. The rate will be equal to the
policy loan interest rate.

+ If there is an outstanding loan on the policy, proceeds from
the benefit payment will be apportioned on a pro rata basis
to reduce the outstanding loan.

The rider does not waive monthly charges. The Cash Surren-
der Value must continue to be large enough to pay ongoing
monthly expenses in order for the policy to remain inforce.

For Terminal lliness
This rider accelerates a portion of the death benefit if the
insured is defined as terminally ill under the rider.

A client is considered terminally ill if a physician certifies that
they have an illness or physical condition which can reasonably
be expected to result in death within 12 months.

The lifetime benefit limit for terminal iliness is the sum of the
Account Value and 80% of the NAR. The calculated lifetime
benefit limit cannot exceed $2,000,000 for terminal illness
claims.? There is no annual limit for the terminal illness benefit.

All other features of the rider are substantially similar to the
Chronic Illness ABR.

2 If the policy is issued as the result of a term conversion from a
term policy issued prior to 2008, the maximum lifetime limit is
$250,000.



Children’'s Term Rider

This rider provides death benefits for children of the insured in
an amount of $1,000 for every $5,000 of the base policy death
benefit.

Issue ages (primary insured) 18-50

Issue ages (children) 15 days up to age 25

Minimum amount $1,000

Maximum amount $25,000

+ This rider may be added after issue with written notice to
AugusStar Life.

+ Coverage expires on the day before the child’s 25th birthday
or, if earlier, the policy anniversary date nearest the in-
sured's 65th birthday.

+ Upon reaching age 18, a child may convert to any available
permanent policy issued by AuguStar Life before expiry of
the rider. The new policy risk class will be Standard Smoker,
but the child can request a better class, subject to underwrit-
ing. The conversion amount may range from the term face
amount to five times the face amount, up to a maximum of
$50,000, at the insured’s option.

Guaranteed Purchase Option

This rider guarantees the policyholder's right to purchase ad-
ditional coverage, with written notice to AuguStar Life, at pre-
scribed points in the future that correspond with the insured'’s
age, without providing evidence of insurability. Additional in-
surance may be purchased on the specified ages shown below.

Periodic Option Date
(Policy anniversary nearest the insured’s age)

Under 25 25 28 31 34 37 40

Issue ages

25-27 28 31 34 37 40
28-30 31 34 37 40
31-33 34 37 40
34-36 37 40
37-39 40

If the insured marries or has a child through birth or adop-
tion, after 90 days the policyholder can exercise the next
option to increase coverage. Exercising this option will take

the place of the next periodic option age.

Issue ages 18-39
Minimum face $10,000
Maximum face $100,000
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Overloan Protection Rider

This rider protects the policyholder from a policy lapse (and
potentially the resulting taxation) under specific circumstanc-
es. There is a one-time charge for this rider that will be applied
upon exercising the rider. The one-time charge varies based
upon attained age at the time the rider is exercised.

This rider is only available for policies using the Guideline
Premium Test.

The rider may be exercised if the following conditions are met:

1.The policy uses the Guideline Premium Test.

2.The sum of the outstanding loan equals or exceeds the
policy stated amount, plus any primary insured term rider in
effect.

3.The insured is at least 75 years of age.

4.The policy has been inforce for at least 15 years.

5.The policy is not a Modified Endowment Contract (MEC).

6.There is no existing lien under the Accelerated Benefit Rider.

7.The loan is greater than the lesser of a) 94% of the Cash
Value; and b) 99% of the Cash Value minus the overloan
protection charge.

8. There must be sufficient cash surrender value to cover the
one-time charge.

9.The death benefit option must be option A.

Once the rider is exercised the following will occur:

+ The policy death benefit option and the stated amount of
the policy and any term rider on the base insured may not
be changed.

+ The policy loan type will be the Standard Loan and may not
be changed.

+ Any riders that have associated monthly charges will be ter-
minated except for the Term Rider on the base insured.

+ The one-time charge will be deducted from the policy.

+ The premium allocation and the renewal allocations for each
Index Account will be set at 100% to the Fixed Account and
may not be changed.

+ Any automatic transfer instructions will be terminated and
no future transfers from the Fixed Account will be allowed.

+ The Accelerated Benefit Rider will be terminated and may
not be added after the overloan protection rider is exer-
cised.

+ Future monthly deductions will be waived and no more pre-
miums will be accepted.

+ No additional loans or partial surrenders will be allowed.

* Interest will continue to be credited to the Account Value
and charged against outstanding loan amounts.



Waiver of Premium for Disability Rider
In the event of total disability of the insured, this rider credits
a premium to the policy in the amount selected by the policy-
holder. A waiver amount equal to, or exceeding, the Extended
No Lapse Premium is encouraged to maintain the Extended
No Lapse Guarantee of the death benefit.

Issue ages

Maximum amount

Minimum amount

Elimination period

18-55

Maximum waiver amount is
$15,000 monthly premium
($180,000 annually). No waiver
is available for policies with
face amounts greater than
$5,000,000. CVAT policies are
limited to the MEC premium
limit. GPT policies are limited
to the DEFRA premium limit.

$10/month

Six months

+ Waiver of Premium may be added after issue (subject to
underwriting) with written notice to AuguStar Life.

* The rider is not available if the insured is rated beyond Table
D, and will not cover any flat extras. Though rare, the rider
and the base policy may have different risk classes.

+ Disability is “own occupation” for the first five years and “any
occupation” for disabilities over five years.

+ If disability occurs on or after the policy anniversary nearest
age 60, then premiums are credited only to the anniversary
date nearest age 65. If disability occurs prior to the policy
anniversary nearest age 60, then premiums are credited for
the duration of the disability.

11



Virtus Protection Indexed Univeral Life Insurance
Specifications and optional riders

Product strength

Sales support
Minimum face amount

Issue ages

Maturity age

Underwriting classes

Cost of insurance

COl bands

Extended No Lapse Guarantee

Death benefit option

DEFRA premium test
Guaranteed fixed account rate

Fixed account rate
(as of Jan. 21, 2026)

Loan rate types

Partial surrenders

Available indexes

Persistency step-up

Account value true-up
Premium load

State premium tax

Policy maintenance charge
Surrender charge

Per-unit charge

Per-unit charge bands

Protection-focus and lower internal charges allow for affordable death benefit coverage
with potential for cash accumulation and distribution opportunities. An Extended No Lapse
Guarantee rider helps keep protection in place.

877.665.2468

$100,000

18-80 all classes

There is no maturity age. No premiums are accepted and no charges are deducted after age
120. Any Index Loan will be converted to a Standard Loan at age 121.

Super Preferred Nonsmoker Preferred Nonsmoker Select Nonsmoker Nonsmoker
Select Smoker Smoker Substandard through Table P

Current or guaranteed maximum

$100,000-$999,999; $1,000,000+

Issue ages Guarantee period
18-35 55 years
36-80 To age 90

Level (A). Policyholder may change to B (increasing) during the life of the policy, but doing
so will cause the Extended No Lapse Guarantee rider to terminate and be replaced by the
standard No Lapse Guarantee (see “Death benefit choices” section for details).

Selected at issue; may be Guideline Premium (GPT) or Cash Value Accumulation (CVAT)

2.00%
2.75%

Standard or Index. Current rate 5.65% (July 1, 2025). Variable rate established July 1 each
calendar year.

Up to 10% of prior year-end cash value with no partial surrender charge, pro-rata charge
above 10%

S&P 500¢, Russell 2000® and EuroStoxx 50® annual point-to-point indexes. Minimum cap:
3%.

30 basis points guaranteed and current. Payable on index segments that begin in year 11+,
guaranteed. Payable years 11+ on the Interim and Fixed Account provided current credited
rate is greater than 2.0%

Minimum 2.0% true-up upon death or full surrender (years 6+)

6% on all premium paid years 1-20, current. 6% all years, guaranteed.

Actual state premium tax in excess of 1.40% in all years

$10 per month

Varies by age, gender and class, grades to zero in year 20

Charge per $1,000 of base face amount, varies by age, gender, class and face amount band.

$100,000-$249,000; $250,000-$999,999; $1,000,000+
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Accelerated Benefit Rider

Children’'s Term Rider

Guaranteed Purchase Option
Rider

Overloan Protection Rider

Waiver of Premium Rider

Accelerates a portion of the death benefit if an insured qualifies as either chronically or
terminally ill under the rider. Places a lien upon the future death benefit payable.

Provides term life insurance on the children of the insured for a limited time. This rider may
be converted.

Guarantees the right to purchase additional permanent insurance on the primary insured
without evidence of insurability.

Prevents the policy from lapsing due to outstanding loan debt. May only be exercised under
specific conditions described in the rider.

Pays a stipulated amount upon total disability as defined in the rider.
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possibilities®




"Dollar-cost averaging (DCA) involves continuous investing,
regardless of fluctuating price levels, and as a result, clients
should consider their financial ability to continue to invest
during periods of low price levels.

DCA does not guarantee a profit or protect against a loss in
a declining market. The initial purchase payment amount to
be dollar-cost averaged is allocated to the appropriate DCA
account and a portion of the money is moved on a monthly
basis to the selected variable portfolio options over a 13- or
24-month period, until the entire amount is transferred.

Because of the monthly transfers, the stated interest rate is
not earned on the entire amount allocated to DCA, and there-
fore the daily accrual and the effective yield is affected. These
interest rates do not reflect the performance of any portfolio
option available under the policy.

If tax-free loans are taken and the policy lapses, a taxable
event may occur. Withdrawals (partial surrenders) and loans
from life insurance policies classified as modified endowment
contracts may be subject to tax at the time the withdrawal

or loan is taken and, if taken prior to age 59%, an additional
10% federal tax may apply. Withdrawals and loans reduce the
death benefit and cash surrender value.

The optional Accelerated Benefit Rider provides for a partial
acceleration of the policy death benefit in the event that the
base policy insured is certified by a licensed physician as being
chronically ill or terminally ill. By taking an accelerated death
benefit payment, a lien is created against the policy death
benefit. The lien accrues carrying charges at an adjustable rate
we declare. The lien, including the lien carrying charges, will

be deducted from the total death benefit otherwise payable
to the policy beneficiary(ies) and will reduce the cash value
available for policy loans, surrenders, or the exercise of any
non-forfeiture option. The required premium for the policy
must still be paid even if an accelerated death benefit is taken.
If an accelerated benefit is taken and the policy lapses or oth-
erwise terminates, a taxable event may occur.

Any accelerated benefit taken under this rider may be taxable.
Clients should consult their tax advisor on all tax matters.
Adding the rider to a life insurance policy or the taking of rider
benefits may affect eligibility for certain public assistance pro-
grams and government benefits. The Accelerated Benefit Rider
is not designed to be a substitute for long-term care insurance,
health insurance, or nursing home insurance. Rider benefits
and features may vary by state.

The potential tax consequences of the Overloan Protection
Rider have not specifically been determined by the IRS or the
courts. Clients should consult a tax advisor.

The S&P 500°® Index is a product of S&P Dow Jones Indices LLC
(“SPDJI"), and has been licensed for use by AuguStar Life Insur-
ance Company. Standard & Poor’s®, S&P® and S&P 500°® are
registered trademarks of Standard & Poor’s Financial Services
LLC (“S&P"); Dow Jones® is a registered trademark of Dow Jones
Trademark Holdings LLC (“Dow Jones"); and these trademarks
have been licensed for use by SPDJI and sublicensed for cer-
tain purposes by AuguStar Life Insurance Company. AuguStar
Life Insurance Company's Virtus indexed universal life insur-
ance is not sponsored, endorsed, sold or promoted by SPD]I,
Dow Jones, S&P, their respective affiliates, and none of such
parties make any representation regarding the advisability of
investing in such product(s) nor do they have any liability for
any errors, omissions, or interruptions of the S&P 500® Index.

Russell 2000® Index is an equity index that measures the per-
formance of the 2,000 smallest companies in the Russell 3000®
Index, which is made up of 3,000 of the biggest U.S. stocks. The
Russell 2000® is constructed to provide a comprehensive and
unbiased small-cap barometer and is completely reconstituted
annually to ensure larger stocks do not affect the performance
and characteristics of the true small-cap index.

The Russell 2000 is a trademark of Russell Investments and
has been licensed for use by AuguStar Life Insurance Compa-
ny. The product is not sponsored, endorsed, sold or promoted
by Russell Investments and Russell Investments makes no
representation regarding the advisability of investing in the
product.

The EuroStoxx 50® Index is the intellectual property (including
registered trademarks) of STOXX Limited, Zurich Switzerland
(“STOXX") and/or its licensors (Licensors), which is used under
license. Virtus IUL is neither sponsored nor promoted, distrib-
uted or in any other manner supported by STOXX and its Li-
censors and STOXX and its Licensors do not give any warranty,
and exclude any liability (whether in negligence or otherwise)
with respect thereto generally or specifically in relation to any
errors, omissions, or interruptions in the EuroStoxx 50® or its
data.

Products issued by AuguStar Life Insurance Company, member
of Constellation Insurance, Inc. family of companies. Product,
product features and rider availability vary by state. Guaran-
tees are based on the claims-paying ability of the issuer. Issuer
not licensed to do business in New York.
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